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I~ Interesting Charts

Inflation and policy expectations
One-year inflation swaps, per cent
Mini-budget announcement
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Two-year Overnight Index Swap (OIS)
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Euro area
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Equity performance since UK 'mini’ budget
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UK 30-year gilt

Percentage points
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Intra-year declines (max drawdown)
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UK business investment
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FAO world food price index Global agricultural and livestock prices Energy prices
Index, 2014-2016 = 100 Index, Jan 2010 = 100 Index, 01/07/05 = 100
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United Kingdom

UK FTSE 100 equity index

Price index
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UK ten-year government bond yield
Percentage point spread over two-year government bond yield
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UK business investment

GBP, billions Four-quarter percentage change

Level 1s11 Change (RHS)

Source: Refinitiv Datastream / Fathom Consulting
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Thousands

1990 1995 2000 2005 2010 2015 2020

Source: Refinitiv Datastream / Fathom Consulting




_IRetailEconomics
I

"N L7 -
;'5 United Kingdom

UK new COVID-19 tests

Number of tests per thousand people, 1-WMA
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UK consumer prices
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Moody's BAA-AAA corporate bond spread
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Percentage changes

00 02 04 06 08 10 12 14 16 18
—— Three-month —— Twelve-month M Recession

Source: Refinitiv Datastream / Fathom Consulting

Percentage changes

o .

04 06 08 10 12 14 16 18 20 22
Iinlil Quarterly  —— Four-quarter
Source: Refinitiv Datastream / Fathom Consulting

UK auto industry
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France COVID-19 cases, deaths and hospitalisations
Per million people, 1-WMA, both axes
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France retail sales
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France unemployment rate
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France

France CAC 40 equity index

Price index, 31/12/1987 = 1000
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France industrial production
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France benchmark government bonds

Yield, per cent
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France probabilities of Exit & Default
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Germany COVID-19 cases, deaths and hospitalisations
Per million people, 1-WMA, both axes
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Germany Refinitiv / Ipsos consumer sentiment
Diffusion index
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Percentage changes

1995 2000 2005 2010 2015 2020

[ililn Quarterly: 0.1% —— Four-quarter: 1.7%
Source: Refinitiv Datastream / Fathom Consulting




— Germany

Germany DAX 30

Annual percentage change

Germany
election
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Germany industrial production
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Germany 2Y and 10Y government bonds yields

Per cent
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Italy new daily COVID-19 cases and deaths

Number of cases, thousands, 1-WMA Number of deaths, 1-WMA
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Italy unemployment rate
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Italy Refinitiv / Ipsos consumer sentiment

Diffusion index
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Italy FTSE MIB index

Index, 01/01/2018 = 100

2020 2021
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Italy three-month interbank rate
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Italy Economic Sentiment Indicator
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Italy government bond yields
Per cent
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Italy probabilities of Exit & Default
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Netherlands

Netherlands COVID-19 vaccinations

Per cent of population receiving each dose
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Netherlands unemployment rate
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Netherlands CBS consumer confidence
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Netherlands

Netherlands AEX

Price return index
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Netherlands balance of payments

USD, billions, 3-MMA Per cent of GDP

- 40
L 35

2014 2016 2018 2020 2022

——— Current account balance (RHS)

Source: Refinitiv Datastream / Fathom Consulting

2010 2012
—— Visible trade balance

Netherlands policy rate
Per cent

J-

2010 2015 2020

Source: Refinitiv Datastream / Fathom Consulting

(0 T T T
1990 1995 2000 2005




Spain new daily COVID-19 cases and deaths

Number of cases, thousands, 1-WMA Number of deaths, 1-WMA
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Spain economic confidence indicators
Net balance
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Spain IBEX 35 Spain economic sentiment indicator Spain real broad effective exchange rate

Price return index Net balance Index, January 2010 = 100
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China new daily COVID-19 cases and deaths
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China consumer sentiment

Index

Based on questions to a random
sample of consumers on personal
finances, job security, state of the

economy etc.
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China Shanghai A share

Price return index
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China three-month interbank rate

Per cent
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US COVID-19 cases, deaths and hospitalisations
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US consumer price inflation
Twelve-month percentage changes
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US consumer confidence
Index, 1985 = 100
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US 10Y gov. bond and S&P 500

Total return index, January 1990 = 100
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US current account balance

Per cent of GDP Index, March 1973 = 100

r 140

+ 130

+ 120

+ 110

+ 100

L 90

2000 2005 2010 2015

Current account balance
——— USD nominal effective exchange rate, broad (RHS)
I Republican

Source: Refinitiv Datastream / Fathom Consulting

US trade balance
USD, billions, 3-MMA

96 98 00 02 04 06 08 10 12 14 16 18 20 22

—— Total Excluding oil
Source: Refinitiv Datastream / Fathom Consulting




[

©
Why Retail Economics

We're trusted. We're independent. We're an authority within the industry

We're trusted by world ..and we're frequently
class corporations... in the media
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See what some of our clients think -

See us in the media >
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About Retail Economics

Our core reports

UK Retail Sales

Monthly: covers a range of retail sales indices
and category breakdowns including online
retail sales, food, clothing, footwear,
household goods, DIY, gardening, electricals &
more. More info >

UK Online Retail

Monthly: covers a range of online retail sales indices
and category breakdowns including online retail
sales, online growth rates by sector, online
penetration rates, forecasts and market size
estimates. More info >

UK Retail Inflation

Monthly: covers a range of retail inflation indices and
category breakdowns including food inflation, non-food
inflation, clothing and footwear, household goods, food,
DIY and gardening, consumer electricals, commodity
prices, exchange rates and more. More info >

UK Consumer*

Quiarterly: analyses a range of UK consumer
spending indicators including housing market
data, consumer confidence, consumer credit,
household inflation, labour market statistics,
wage growth, retail sales & more. More info >

UK Retail Economic Briefing

Monthly: analyses a range of macroeconomic indicators
including GDP, consumer spending, inflation, labour
market, commodity prices, exchange rates, monetary
indicators, credit and lending market data, house prices,
mortgage data, retail sales & more. More info >

UK Retail Industry Outlook*

Quarterly: provides a forward-looking critical retail
analysis. Predictive forecasts and insightful narrative
draw upon our econometric models to help you
identify the key risks and future opportunities to drive
your strategic planning. More info >

Executive Report

Monthly: provides a succinct one-page summary
ideal for senior management and meeting notes;
concise need-to-know retail data for the month
which includes a mix of the major economic
indicators and retail metrics. More info >

Food & Grocery

Food & Grocery retail sales index

Bespoke sector specific economic analysis
Food online sales and penetration rates
Market share data

Food inflation analysis and more. More info >

Clothing & Footwear

Clothing & Footwear retail sales index

Bespoke sector specific economic analysis
Clothing online sales and penetration rates
Consumer trends for online shopping

Spend on clothing by region and more. More info >

Homewares

Homewares retail sales index

Bespoke sector specific economic analysis
Homewares region spending data

Analysis of key economic drivers such as house moves,
personal finances etc.

Weather data and more. More info >

Furniture & Flooring

Furniture & Flooring retail sales index

Bespoke sector specific economic analysis
Consumer trends for online shopping

Analysis of key economic drivers such as consumer
confidence, credit and lending

Regional footfall statistics and more. More info >

DIY & Gardening

DIY & Gardening retail sales index

Bespoke sector specific economic analysis

DIY & Gardening region spending data

Analysis of key economic drivers such as weather data,
‘improve not move’ trends

Executive summary and more. More info >

Electricals

Electricals retail sales index

Bespoke sector specific economic analysis
Consumer trends for online shopping

Analysis of key economic drivers such as disposable
income growth, product launches etc.

Electricals inflation and more. More info >

Health & Beauty

Health & Beauty retail sales index

Bespoke sector specific economic analysis

Health & Beauty shopper trends such as ‘lipstick effect’,
own-brand cosmetics etc.

Impact of digital and social media

Household spend by region and more. More info >

Our services

~ -
- ~

Membership

Our membership service is a completely tailored, holistic, retail
intelligence package.

Thought Leadership Research

Be a thought leader and command authority within your field by
publishing hard-hitting thought leadership research with us.

CEO Presentations

Get the personal touch and interact face-to-face with the CEO
Retail Economics (City AM Analyst of the Year 2019 nominee).

Media, PR & Comms

Maximise impact and media traction for your projects and
campaigns using our extensive industry expertise and well-
established networks.

Data & Benchmarking

Using industry standard methodology and best practices, we
provide bespoke proprietary data and benchmarking services
allowing you to accurately measure and monitor performance.

Economic modelling

Better understand how your key industry variables affect your
organisation: demography, socio-economic profiles, regional,
sector, policy, industry and skills etc.

Advisory & Business planning

Accelerate and grow your business with intelligent planning,
forecasting and risk management using our business advisory
service.

About

Retail Economics is an independent economics
research consultancy focusing exclusively on the
UK retail and consumer industry. Our subscription
service empowers you with a deeper
understanding of the key economic drivers
supporting the UK retail industry, providing a
competitive edge needed to make critical

business and investment decisions.

+44 (0)20 3633 3698

www.retaileconomics.co.uk

amy.yates@retaileconomics.co.uk

(@retaileconomics

linkedin.com/company/retail-economics
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Retail Economics
4th Floor
86-90 Paul Street

London
EC2A 4NE

Disclaimer: The articles and opinions contained in this publication do not necessarily reflect the views of Retail Economics. Whilst Retail Economics endeavours to ensure that the information in this publication is accurate and that the articles contain nothing prejudicial to the position or reputation of any party, Retail Economics
shall not be liable for any damages (including without limitation, damages for loss of business or loss of profits) arising in contract, tort or otherwise from this publication or any information contained in it, or from any action or decision as a result of reading this report. (C) Retail Economics (2022). The contents of this report and
those of all ancillary documents and preparatory materials are the sole property of Retail Economics and are not to be copied, modified, published, distributed or commercially exploited other than with the express permission of Retail Economics. All rights reserved.
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